
 

 
 
 

Board Memo 

Contact: Katano Kasaine, Treasurer 
 
AGENDA DATE: January 16, 2025 Item No. 8.a 

 
Subject: Treasurer’s Report, Quarter Ended December 31, 2024 
 
Executive Summary 

 
The beginning cash balance in the DCFA Trust as of October 1, 2024, was $244,119. 
During the second quarter, ending December 31, 2024, receipts totaled $2,438, while 
disbursements amounted to $32,541. This resulted in an ending cash balance of 
$214,016 as of December 31, 2024. 

 
Attached is the Budget vs. Actual schedule through December 31, 2024. Year-to-date 
actual expenses totaled $39,485, leaving a remaining balance of $74,265 or 65% in the 
fiscal year budget. Expenditures are expected to remain low for the remainder of the year, 
staying within the allocated budget. 

 
Detailed Report 
See attached Statements 
 
Recommended Action 
For information only 
 
ATTACHMENTS:  
 
Attachment 1: DCFA Quarter Ended December 31, 2024 Financial Statements 
 
Attachment 2: Budget versus Actual 
 
 

 
 
 
 



DELTA CONVEYANCE FINANCE AUTHORITY

Assets:
Cash $ 214,016         
Interest receivable 776 
Prepaids 5,603             

Total assets $ 220,395         

Net position $ 220,395         

Statement of Net Position
As of December 31, 2024
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DELTA CONVEYANCE FINANCE AUTHORITY

Receipts:
Interest receipts $ 2,438             $ 5,181             

Total receipts 2,438             5,181             

Disbursements:
Executive director 6,662             7,963             
Professional services 10,879           12,310           
Treasury and accounting 15,000           15,000           
Insurance premiums —  11,203           

Total disbursements 32,541           46,476           

Net change in cash (30,103)          (41,295)          

Cash at July 1, 2024 (1) —  255,311         

Cash at October 1, 2024 244,119         — 

Cash at December 31, 2024 $ 214,016         $ 214,016         

(1) Beginning cash was adjusted by $535 to reflect the timing of payment for Aleshire & Wynder LLP Invoice #87262,
    which was recorded as paid in the June 30, 2024 unaudited financial statements but was not disbursed until July 3, 2024.

Statement of Cash Receipts and Disbursements

Dec '24 Jul '24-Dec '24
Quarter Ended Year to Date
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DELTA CONVEYANCE FINANCE AUTHORITY

Revenues:
Interest income $ 2,378             $ 5,031             

Total revenues 2,378             5,031             

Expenses:
Executive director 6,662             7,475             
Professional services 10,879           11,410           
Treasury and accounting 15,000           15,000           
Insurance premiums 2,801             5,600             

Total expenses 35,342           39,485           

Changes in net position (32,964)          (34,454)          

Net position at June 30, 2024 —  254,849         

Net position at September 30, 2024 253,359         — 

Net position at December 31, 2024 $ 220,395         $ 220,395         

* Balances may include prior quarter accruals that were not previously captured due to timing.

Year to Date
Jul '24-Dec '24

Statement of Revenues, Expenses, and Changes in Net Position

Quarter Ended
Dec '24
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DELTA CONVEYANCE FINANCE AUTHORITY

Invoice Payment Disbursement 
Vendor Invoice # Date Date Period of Expense Amount Category

1 Aleshire & Wynder LLP (1) 87262 06/14/24 07/03/24 05/01/24-05/31/24 535$            Professional services
2 Brian G. Thomas Consulting, LLC 225 07/01/24 07/17/24 05/01/24-06/30/24 488             Executive director
3 Aleshire & Wynder LLP 87900 07/03/24 07/17/24 06/01/24-06/30/24 365             Professional services
4 Alliant Insurance Services, Inc. 2714637 06/25/24 07/17/24 07/01/24-07/01/25 11,203         Insurance premiums
5 Aleshire & Wynder LLP 88749 08/12/24 08/28/24 07/01/24-07/31/24 76               Professional services
6 Brian G. Thomas Consulting, LLC 236 09/03/24 09/30/24 08/01/24-08/31/24 813             Executive director
7 Aleshire & Wynder LLP 89733 09/17/24 09/30/24 08/01/24-08/31/24 455             Professional services
8 Brian G. Thomas Consulting, LLC 237 10/01/24 10/23/24 09/01/24-09/30/24 4,550           Executive director
9 Aleshire & Wynder LLP 90380 10/08/24 10/23/24 09/01/24-09/30/24 76               Professional services
10 Metropolitan Water District of So. Ca 49997 10/02/24 10/23/24 03/01/24-10/31/24 15,000         Treasury and accounting
11 Richardson & Company LLP 113406 10/14/24 11/12/24 07/01/23-06/30/24 6,255           Professional services
12 Brian G. Thomas Consulting, LLC 243 11/04/24 11/20/24 10/01/24-10/31/24 2,112           Executive director
13 Aleshire & Wynder LLP 91136 11/14/24 11/20/24 10/01/24-10/31/24 4,510           Professional services
14 Aleshire & Wynder LLP 91943 12/05/24 12/18/24 11/01/24-11/14/24 38               Professional services

46,476$       

Executive director 7,963$         
Insurance premiums 11,203         
Treasury and accounting 15,000         
Professional services 12,310         

46,476$       

*Totals may not foot due to rounding.
(1) Invoice was included as a disbursement in the June 30, 2024 unaudited financial statements, but was not paid until July 3, 2024. Therefore, beginning cash 
   balance on the Statement of Cash Receipts and Disbursements was adjusted to $255,311.

for the Six Months Ended December 31, 2024
Schedule of Invoices Paid
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Item
Actual Through

December 31, 2024
Budget

FY 2024/25
Budget 

Remaining
Percent of 

Budget Used

Executive director 7,475$  30,000$ 22,525$  25%

Professional services 11,410 37,500 26,090 30%

Treasury and accounting 15,000 30,000 15,000 50%

Insurance premiums 5,600 11,250 5,650 50%

Contingency —  5,000 5,000 — 

Total 39,485$  113,750$ 74,265$  35%

Delta Conveyance Finance Authority
Budget versus Actual

FY 2024/25
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